
 

Meredith is a mutual savings bank that operates for the benefit of their 
local depositors, borrowers and surrounding communities. 

 

 

Meredith Village Savings Bank 

Community Reinvestment Act 



 

 

 

SECTION 1 

PUBLIC COMMENT 











































































 

 

 

SECTION 3 

 

BRANCH LISTING 



Alton - Branch/ATM 
82 Wolfeboro Highway Route 28 
Wolfeboro 
County Code - 003 
603-875-8500 
9561.00 
3 - Middle Income  
MSA Code – N/A 
 
Lobby Hours -  
Mon-Wed 9:00 am to 4:00 pm 
Thurs 9:00 am to 5:00 pm 
Fri 9:00 am to 6:00 pm 
Sat 9:00 am to 1:00 pm  
 
Drive-up Hours -  
Mon-Wed 8:30 am to 5:00 pm 
Thurs 8:30 am to 5:00 pm 
Fri 8:30 am to 6:00 pm 
Sat 8:30 am to 1:00 pm 

Ashland - Branch/ATM 
5 Riverside Drive 
Ashland 
County Code - 009 
603-968-7103 
9611.00 
3 - Middle Income  
MSA Code – N/A 
 
Lobby Hours -  
Mon-Wed 9:00 am to 4:00 pm 
Thurs 9:00 am to 5:00 pm 
Fri 9:00 am to 5:00 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours -  
Mon-Wed 8:30 am to 5:00 pm 
Thurs 8:30 am to 5:00 pm 
Fri 8:30 am to 6:00 pm 
Sat 8:30 am to Noon 

Center Harbor - Branch/ATM 
28 State Route 25 
Moultonborough 
County Code- 003 
603-253-7303 
9563.00 
4 – Upper Income 
MSA Code – N/A 
 
Lobby Hours -  
Mon-Wed 9:00 am to 4:00 pm 
Thurs & Fri 9:00 am to 5:00 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours - 
Mon-Wed 8:30 am to 5:00 pm 
Thurs 8:30 am to 5:00 pm 
Fri 8:30 am to 6:00 pm 
Sat 8:30 am to Noon 

Gilford - Branch/ATM 
1383 Lakeshore Road 
Gilford 
County Code - 001 
603-528-1500 
9664.02 
3 - Middle Income 
MSA Code – N/A 
 
Lobby Hours - 
Mon-Wed 9:00 am to 4:00 pm 
Thurs & Fri 9:00 am to 5:30 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours - 
Mon-Fri 7:30 am to 5:30 pm 
Sat 8:30 am to Noon 

Laconia - Branch/ATM 
379 South Main Street  
Laconia 
County Code - 001 
603-527-6030 
9659.00 
2 – Moderate Income  
MSA Code – N/A 
 
Lobby Hours - 
Mon-Wed 8:30 am to 5:00 pm 
Thurs & Fri 8:30 am to 6:00 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours - 
Mon-Wed 7:30 am to 5:30 pm 
Thurs & Fri 7:30 am to 6:00 pm 
Sat 8:30 am to Noon 

Main Office - Branch/ATM 
24 State Route 25  
Meredith  
County Code - 001 
603-279-7986 
9652.00 
3 - Middle Income 
MSA Code – N/A 
 
Lobby Hours 
Mon-Wed 9:00 am to 4:00 pm 
Thurs & Fri 9:00 am to 5:00 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours 
Mon-Thurs 8:00 am to 5:00 pm 
Fri 8:00 am to 6:00 pm 
Sat 8:00 am to Noon 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 



Melvin Village - Branch 
448 Governor Wentworth 
Highway 
Melvin Village 
County Code - 003  
603-544-2019 
9564.00 
3 - Middle Income 
MSA Code – N/A 
 
Lobby Hours -  
Mon, Wed, Fri 8:30 am - Noon; 
12:30 pm to 2:30 pm 
Sat 8:30 am to Noon 

Moultonborough - Branch/ATM 
991 State Route 25 
Moultonborough 
County Code - 003 
603-476-2300 
9563.00 
4 – Upper Income  
MSA Code – N/A 
 
Lobby Hours -  
Mon-Wed 9:00 am to 4:00 pm 
Thurs & Fri 9:00 am to 5:00 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours - 
Mon-Thurs 8:30 am to 5:00 pm 
Fri 8:30 am to 6:00 pm 
Sat 8:30 am to Noon 

Plymouth - Main Street - 
Branch/ATM 
131 Main Street  
Plymouth 
County Code - 009 
603-536-8228 
9610.00 
3 - Middle Income 
MSA Code – N/A 
 
Lobby Hours - 
Mon-Wed 9:00 am to 4:00 pm 
Thurs & Fri 9:00 am to 5:00 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours - 
Mon-Thurs 8:30 am to 5:00 pm 
Fri 8:30 am to 6:00 pm 
Sat 8:30 am to Noon 

Portsmouth - Branch/ATM 
2839 Lafayette Road 
Portsmouth 
County Code - 015 
603-334-9661 
1072.00 
3 - Middle Income 
MSA Code – 40484 
 
Lobby Hours 
Mon-Fri 9:00 am to 5:00 pm 
Sat 8:30 am to 12:30 pm 
 
Drive-up Hours 
Mon-Fri 8:00 am to 5:30 pm 
Sat 8:30 am to 12:30 pm 

Rochester - Branch/ATM 
21 Farmington Road  
Rochester  
County Code - 017 
603-332-2531 
0846.00 
3 - Middle Income 
MSA Code – 40484 
 
Lobby Hours 
Mon-Fri 9:00 am to 5:00 pm 
Sat 9:00 am to 12:00 pm 
 
Drive-up Hours 
Mon-Fri 8:00 am to 5:30 pm 
Sat 8:30 am to 12:30 pm 

Route 104 - Branch/ATM 
71 NH Route 104 
Meredith 
County Code - 001 
603-279-5274 
9653.00 
3 - Middle Income 
MSA Code – N/A 
 
Lobby Hours 
Mon-Wed 9:00 am to 4:00 pm 
Thurs & Fri 9:00 am to 5:00 pm 
Sat 8:30 am to Noon 
 
Drive-up Hours 
Mon-Thurs 8:30 am to 5:00 pm 
Fri 8:30 am to 6:00 pm 
Sat 8:30 am to Noon 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 



Wolfeboro - Branch/ATM 
66 North Main Street 
Wolfeboro 
County Code- 003 
603-569-6655 
9561.00 
3 - Middle Income 
MSA Code – N/A 
 
Lobby Hours - 
Mon-Wed 8:30 am to 5:00 pm 
Thurs & Fri 8:30 am to 5:30 pm 
Sat 8:30 am to 12:30 pm 
 
Drive-up Hours -  
Mon-Wed 8:00 am to 5:00 pm 
Thurs & Fri 8:00 am to 6:00 pm 
Sat 8:30 am to 12:30 pm 
 
 
 
 
 
 
 
 
 
 
 

Campton - ATM 
Route 49  
Campton 
County Code - 009 
9608.00 
3 - Middle Income 
MSA Code – N/A 
 
Gilford - ATM 
1458 Lakeshore Drive  
Gilford  
County Code - 001 
9664.01 
4 – Upper Income  
MSA Code – N/A 

Meredith - ATM 
38 NH Route 25 
Meredith 
County Code - 001 
9652.00 
3 - Middle Income 
MSA Code – N/A 
 
Tilton – ATM 
61 Laconia Road  
Tilton 
County Code - 001 
9655.98 
3 – Middle Income  
MSA Code – N/A 
 
 
 

 



 

 

 

SECTION 4 

 

BRANCHES OPENED &/or CLOSED 

 







SECTION 5 

LIST OF SERVICES 



 

 

  

Everyday Business Checking Features 
• $10 minimum deposit required to open account. 

• No monthly service charge. 

• Online and mobile banking, mobile deposit, bill pay, telephone banking, combined statements, eStatements, business 
debit card, mobile wallet cardholder controls, and night deposit are available at no additional cost.1 

• Expanded business solutions available at additional cost: Cash management, enhanced account analysis positive 
pay, deposit express remote deposit, sweeps and merchant credit card service. Contact a Business Development 
Officer for details. 

• Mutual Benefits3 Business Partner preferred level benefits. See the Mutual Benefits Local Perks Partner brochure for 
more details. 

 

Premier Business Checking Features  
• $10 minimum deposit required to open account. 

• $10 monthly service charge. 

• Earnings credit that can be used to offset service charge and service fees each statement cycle. If earnings credit 
exceeds the charges, there will be no service charges. Excess earnings credit per statement cycle cannot be applied 
to the account to offset future fees. For information about earnings credits, and the current rate, please see a Branch 
Services Representative. 

• Online and mobile banking, mobile deposit, bill pay, telephone banking, combined statements, eStatements, business 
debit card, mobile wallet cardholder controls, and night deposit are available at no additional cost.1 

• Expanded business solutions available at additional cost: Cash management, enhanced account analysis positive 
pay, deposit express remote deposit, sweeps and merchant credit card service. Contact a Business Development 
Officer for details. 

• Mutual Benefits3 Business Partner preferred level benefits. See the Mutual Benefits Local Perks Partner brochure for 
more details. 

 

Non-Profit Checking Account Features 
• Checking account exclusively for community and non-profit corporations, organizations, associations,  

clubs and municipalities. 

• $10 minimum deposit required to open account. 

• No monthly service charge. 

• Interest2 is paid on a daily collected balance of $500 or greater.  

• Interest earned on competitive tiered rates.  

• Online and mobile banking, mobile deposit, bill pay, telephone banking, combined statements, eStatements, business 
debit card, mobile wallet cardholder controls, and night deposit are available at no additional cost.1 

• Expanded business solutions available at additional cost: Cash management, enhanced account analysis positive 
pay, deposit express remote deposit, sweeps and merchant credit card service. Contact a Business Development 
Officer for details. 

• Mutual Benefits3 Business Partner preferred level benefits. See the Mutual Benefits Local Perks Partner brochure for 
more details. 



 

 

 

IOLTA Account Features (Interest on Lawyers Trust Account) 
• Checking account exclusively for lawyers and law firms. All interest earned is sent automatically to the New 

Hampshire Bar Foundation. 

• $10 minimum deposit required to open account. 

• No monthly service charge. 

• Interest2 is paid on a daily collected balance of $1,000 or greater. All interest earned is sent automatically to the 
New Hampshire Bar Foundation. 

• Interest earned on competitive tiered rates.  

• Online and mobile banking, mobile deposit, bill pay, telephone banking, combined statements, eStatements, 
business debit card, mobile wallet cardholder controls, and night deposit are available at no additional cost.1 

• Expanded business solutions available at additional cost: Cash management, enhanced account analysis positive 
pay, deposit express remote deposit, sweeps and merchant credit card service. Contact a Business Development 
Officer for details. 

• Mutual Benefits3 Business Partner preferred level benefits. See the Mutual Benefits Local Perks Partner brochure 
for more details. 

 

1Available from the Bank at no additional charge. You may incur service provider fees, as applicable. Check with your wireless 
service provider for details on its fees and charges for mobile and text messaging services. Terms and conditions may apply, as 
well as an additional application process. 
2Variable-rate account. At our discretion we may change the interest rates and annual percentage yields at any time without notice. 
Fees may reduce earnings. Interest will be compounded every month and credited to your account every month. The daily balance 
method is used to calculate the interest on your account. This method applies a daily periodic rate to the principal in the account 
each day. On non-cash deposits (checks, for example), interest will begin to accrue no later than the next business day.  Rate sheet 
available at any office or online at mvsb.com. 
3With a signed Mutual Benefits Business Partner Agreement. 

For additional information on current rates, applicable fees, and terms, please speak with a Branch Services 
Representative. 
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Everyday Business Savings Account Features 
• $10 minimum deposit required to open account. 

• No monthly service charge. 

• Interest1 is paid on a daily collected balance of $100 or greater.  

• Interest earned on competitive tiered rates.  

• Online and mobile banking, mobile deposit, telephone banking, eStatements, combined statements, and night deposit 
are available at no additional cost.2 Business debit card, mobile wallet and cardholder controls are also available if 
card is linked to a business checking or money market account. 

• Mutual Benefits3 Business Partner preferred level benefits. See the Mutual Benefits Business Partner brochure  
for details. 

 
Everyday Business Money Market Account Features 

• $500 minimum deposit required to open account. 

• No monthly service charge. 

• Interest1 is paid on a daily collected balance of $2,500 or greater.  

• Interest earned on competitive tiered rates.  

• Online and mobile banking, mobile deposit, telephone banking, eStatements, combined statements, and night deposit 
are available at no additional cost.2 Business debit card, mobile wallet and cardholder controls are also available if 
card is linked to a business checking or money market account. 

• Mutual Benefits3 Business Partner preferred level benefits. See the Mutual Benefits Business Partner brochure  
for details. 

 
Premier Business Money Market Account Features  

• $25,000 minimum deposit required to open account. 

• An active Business Checking account in good standing is required. 

• $10 monthly service charge waived with a monthly average collected balance of $25,000. 

• Interest1 is paid on a daily collected balance of $25,000 or greater.  

• Interest earned on competitive tiered rates.  

• Online and mobile banking, mobile deposit, telephone banking, eStatements, combined statements, and night deposit 
are available at no additional cost.2 Business debit card, mobile wallet and cardholder controls are also available if 
card is linked to a business checking or money market account. 

• Mutual Benefits3 Business Partner preferred level benefits. See the Mutual Benefits Business Partner brochure  
for details. 

 



 

 

1Variable-rate account. At our discretion we may change the interest rates and annual percentage yields at any time without notice. 
Fees may reduce earnings. Interest will be compounded every month and credited to your account every month. The daily balance 
method is used to calculate the interest on your account. This method applies a daily periodic rate to the principal in the account each 
day. On non-cash deposits (checks, for example), interest will begin to accrue no later than the next business day. Rate sheet 
available at any office or online at mvsb.com. 
2Available from the Bank at no additional charge. You may incur service provider fees, as applicable. Check with your wireless 
service provider for details on its fees and charges for mobile and text messaging services. Terms and conditions may apply, as well 
as an additional application process. 
3With a signed Mutual Benefits Business Partner Agreement. 

 

For additional information on current rates, applicable fees, and terms, please speak with a Branch Services Representative. 
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Account Terms and Conditions 
The current information relating to Certificate of Deposit (CD) and Individual Retirement Account (IRA) types, terms, 
interest rates, and annual percentage yield (APY) currently offered by MVSB may be obtained by contacting us at 
603.279.7986 or 800.922.6872, by visiting our website mvsb.com, or stopping by one of our branch locations.  
 
Rate Information 
The APY disclosed assumes principal and interest remain on deposit for one year, interest is compounded monthly, 
and credited monthly, as well as at maturity, interest is accrued from day of deposit to day of withdrawal on cash. 
Interest begins to accrue on the business day you deposit any non-cash items (for example, a check). Deposits you 
give us on a weekend are treated as received the next business day. Any withdrawals will reduce earnings. If you 
close your account before interest is credited, you will receive the accrued interest. 
 
Balance Computation Method 
The daily balance method is used to calculate the interest on your account. This method applies a daily periodic rate to 
the principal in the account each day.  
 
Minimum Balance Requirements 
A minimum balance of $500.00 is required for a Certificate of Deposit or Individual Retirement Account CD.   
 
Transaction Limitations 
Once opened, principal may be increased only at maturity. Credited interest may be withdrawn without penalty (IRAs 
may have additional IRS penalties and rules).  
 

6 Month Add-On CD Special Terms and Conditions: This unique CD allows unlimited deposits of $250.00 or 
more at any time. You may make one (1) penalty-free withdrawal during the 6-month term, anytime after the 
account has been opened for 7 days.  

 
Renewal Policy 
Unless otherwise instructed by the depositor, the account will be automatically renewed at maturity for the same term 
(if available), at the rate currently being offered. If the same term is no longer offered, the CD will automatically renew 
to the closest shorter term CD offered. There is a grace period of ten (10) calendar days after the maturity date to 
withdraw the funds without a penalty. The Bank reserves the right not to renew the certificate at any maturity date by 
mailing a notice to that effect to the depositor(s) at the address last shown on the Bank’s records. The notice shall be 
mailed at least ten days prior to the maturity date.  
 
Abandoned or Unclaimed Property 
Under State of New Hampshire law (NH RSA 471C) regarding abandoned and unclaimed property, if there has not 
been owner-initiated account activity or communication between the account holder and the Bank for a period of five 
years, the account is considered abandoned and must be transferred to the State of New Hampshire Treasury 
Department. A $75 escheatment fee will be applied. To avoid this, please contact our customer service 
department either in person or in writing at least every five years, regardless of whether the automatic renewal 
option has been chosen. 
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Early Withdrawal Penalty 
The Bank, at its option, may allow the withdrawal of all or any part of the principal of the deposit prior to the maturity 
date of the CD or IRA. Should such a withdrawal be requested and granted, a penalty as shown below will be 
imposed. Early withdrawal penalties are calculated using the interest rate in effect on the account on the date  
of withdrawal.  
 

Terms  Early Withdrawal Penalty 
12 months or less  Loss of 3 months interest 
13 – 17 months Loss of 6 months interest 
18 – 23 months Loss of 12 months interest 
24 – 35 months Loss of 18 months interest 
36 – 47 months Loss of 24 months interest 
48 – 60 months Loss of 36 months interest 

 
If the forfeiture stated above exceeds the dollar amount of interest earned, the principal will be used to satisfy the 
deficiency. Notwithstanding the preceding forfeiture provisions, the whole or any part of the amount deposited may be 
withdrawn without forfeiture upon the death of any owner, or upon presentation to the Bank of a certified copy of an 
order or decree of a court of competent jurisdiction that any owner is incompetent to manage his or her affairs.  
 
5 Year Term Annual Statement  
If you have a 5-year CD term, you will receive an annual statement of the account history after the end of each 
calendar year. 
 
Important IRA Information  

• You may make unlimited deposits into your IRA CD. Deposits will not change the maturity date of the account. 
The minimum additional deposit to an IRA CD is $25.00. 

• The early withdrawal penalty will be waived for mandatory IRA distributions made after age 70 ½. Withdrawals 
from IRA accounts for any other reason will be subject to the Early Withdrawal Penalties described above.  

• Premature distributions, under age 59 ½, outside of the renewal grace period, from IRA accounts will be subject 
to the early withdrawal penalty described above and a $25.00 premature withdrawal fee.   

• All transfer or rollover requests received from non-New Hampshire Mutual Bancorp affiliates will be assessed a 
$50.00 transfer/rollover fee.   

• IRA accounts closed within six months of the opening date will be charged a $15.00 early closing – IRA fee. 
 
Beneficial Owner Requirements for Some Business Customers  
In compliance with the Beneficial Owner rules under the Bank Secrecy Act, each time an account is opened on behalf 
of a covered “legal entity”, the representative opening the account will be required to complete a Certification of 
Beneficial Owners Form. This form must be completed each time a new Certificate of Deposit is established. 
Businesses excluded from these rules include: sole proprietorships, DBAs, unincorporated associations, personal 
trusts and individuals.   
 
If/when your CD renews, we will accept your most recent Certification of Beneficial Owners Form for this account as 
true and accurate so long as you agree to notify us of any changes in ownership in the future. Your acceptance of 
these terms and establishment of this CD serve as your agreement to provide such notification. 
 
The certificate is subject to the Articles of Incorporation and the By-Laws of the Bank and the laws and regulations of 
the State of NH and the United States of America and any agencies thereof.                                                           
 
 
 
 
 



Goal Savings Account Disclosure

No monthly service charge.

This is an interest1  bearing account.

Account is funded by automatic transfers from Meredith Village Savings Bank checking or savings 
account you designate and for the amount and frequency you designate, and can only be 
deposited back into a checking or savings account you hold with MVSB.

Funds transferred using Goal Savings are held in a separate online banking account on your behalf 
by MVSB and are insured pursuant to the FDIC limits.

Funds placed in Goal Savings can be accessed at any time by transferring the funds back into 
a MVSB checking or savings account. You may transfer a partial amount, or transfer the total 
amount and close the goal. There is no limit on the amount or frequency of those transfers. Funds 
transferred prior to 6:30pm will post on the same business day.

1Variable-rate account. At our discretion we may change the interest rates and annual percentage 
yields at any time without notice. Fees may reduce earnings. Interest will be compounded every 
month and credited to your account every month. The daily balance method is used to calculate 
the interest on your account. This method applies a daily periodic rate to the principal in the 
account each day. Rate sheet available at any office or online at mvsb.com.

For additional information on current rates, applicable fees, and terms, please speak with a 
Customer Service Representative.
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Better Checking Account Features 
• $10 minimum deposit required to open account. 
• No monthly service charge.  
• A daily collected balance of $100 is required to earn interest.1 
• $500 Courtesy Pay limit.2 
• Unlimited check writing, online, mobile and telephone banking, bill pay, eStatements, combined statements, mobile 

deposit, night deposit, debit or ATM card, mobile wallet and cardholder controls are available at no additional cost.3 
• Mutual Benefits4 membership available for an additional fee. See the Mutual Benefits brochure for more details. 

Senior Checking Account Features 
• Primary account holder must be at least 62 years old. Should account ownership change and the primary account 

holder is no longer 62+, the account will be transferred to a Better Checking Account. 
• $10 minimum deposit required to open account. 
• No monthly service charge. 
• A daily collected balance of $100 is required to earn interest.1 
• $750 Courtesy Pay limit.2 

• Standard style checks can be ordered at no additional charge. Other check styles are available at 50% off. This 
applies only to orders made through the Bank.  

• Unlimited check writing, online, mobile and telephone banking, bill pay, eStatements, combined statements, mobile 
deposit, night deposit, debit or ATM card, mobile wallet and cardholder controls are available at no additional cost.3 

• Mutual Benefits4 membership available for an additional fee. See the Mutual Benefits brochure for more details. 

Mutual Benefits Checking Account Features 
• $10 minimum deposit required to open account. 
• Monthly service charge: 

o Waived with a monthly average collected balance of $10,000 or greater 
o $3 with  a monthly average collected balance of $5,000-$9,999.99  
o $6 with a monthly average collected balance of less than $5,000 

• Interest1 is paid on a tiered rate. A daily collected balance of $1,000 is required to earn interest. 
• $500 Courtesy Pay limit.2 
• Standard style checks can be ordered at no additional charge. Other check styles are available at 50% off. This 

applies only to orders made through the Bank.  
• $250 off MVSB mortgage closing costs, provided there is at least $250 in closing costs and the account holder has 

notified the loan officer during the loan application process. 
• Unlimited check writing, online, mobile and telephone banking, bill pay, eStatements, combined statements, mobile 

deposit, night deposit, debit or ATM card, mobile wallet and cardholder controls are available at no additional cost.3 
• Mutual Benefits4 Perks & Protection level membership at no additional fee. Upgrade available. See the Mutual 

Benefits brochure for more details. 

Health Savings Account Features 
• Account holders must follow federal regulations as identified by the IRS with Health Savings Accounts (HSA). This 

includes (but is not limited to) making deposits only if the account holder is also covered by a High Deductible Health 
Care plan. 

• $10 minimum deposit required to open account. 
• No monthly service charge. 
• Interest1 is paid on daily collected balance of $.01 or greater. 
• Interest earned on competitive tiered rates.  
• $25 non-refundable fee to transfer to an eligible Health Savings Account at another financial institution. 
• Unlimited check writing, online, mobile and telephone banking, eStatements, mobile deposit, night deposit, debit card, 

mobile wallet and cardholder controls available at no additional cost.3  



 

 

 
 
Premier Checking Account Features  

• $10 minimum deposit required to open account.  
• $15 monthly service charge, waived with a $15,000 combined monthly personal deposit and loan account 

balances or a relationship with MVSB’s wealth management affiliate. Combined monthly balance consists of a 
monthly average collected balance in all checking and savings, ledger balance for CDs, and all outstanding 
balances on home equity lines or credit, home equity loans, installment loans and mortgages owned and/or 
serviced by MVSB. 

• Interest1 is paid on a tiered rate. A daily collected balance of $500 is required to earn interest. 
• $1,000 Courtesy Pay limit.2 
• Standard style checks can be ordered at no additional charge. Other check styles are available at 50% off. This 

applies only to orders made through the Bank.  
• Discount on personal consumer loan interest rates with automatic withdrawal. This discount does not apply to 

home equity lines of credit or loans, collateral or stock loans, time loans or Check Reserve line of credit.  
• Eligible to open Premier Money Market accounts with specialized rates.  
• Waived CheckReserve Line of Credit annual fee, provided the account holder has notified the loan officer during 

the loan application process.  
• Unlimited check writing, online, mobile and telephone banking, bill pay, eStatements, combined statements, 

mobile deposit, night deposit, debit or ATM card, mobile wallet and cardholder controls are available at no 
additional cost.3 

• Mutual Benefits4 membership available for an additional fee. See the Mutual Benefits brochure for more details. 
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1Variable-rate account. At our discretion we may change the interest rates and annual percentage yields at any time without notice. 
Fees may reduce earnings. Interest will be compounded every month and credited to your account every month. The daily balance 
method is used to calculate the interest on your account. This method applies a daily periodic rate to the principal in the account 
each day. On non-cash deposits (checks, for example), interest will begin to accrue no later than the next business day. Rate sheet 
available at any office or online at mvsb.com. 
2Overdrafts may be created by check, ACH, online banking transactions, phone transactions or other electronic means. Recurring 
debit card transactions (payments that are set up to pay automatically) such as an automatic draft from your health club or 
insurance company may continue to be covered by your overdraft service. You will be charged an overdraft fee of up to $32.50 for 
each overdrawn item. Once an overdraft has occurred you are required to bring your account to a positive balance within 30 days. 
Whether your overdrafts will be paid is discretionary and we reserve the right not to pay. We do not typically pay overdrafts if your 
account is not in good standing. Courtesy pay is only available to accountholders 18 and older. 
3Available from the Bank at no additional charge. You may incur service provider fees, as applicable. Check with your wireless 
service provider for details on its fees and charges for mobile and text messaging services. Terms and conditions may apply, as 
well as an additional application process. 
4Meredith Village Savings Bank has selected Generations Gold, Inc. (GenGold®), a fully independent third party service provider, to 
provide travel and other discounted services on an exclusive basis to Mutual Benefits members. All liabilities, claims, damages and 
demands are the direct responsibility of GenGold®, the provider. MVSB and GenGold® are not affiliated. Ultimate ID® requires email 
authentication by the member. Not all services available in all areas. GenGold® is not FDIC insured or an equal housing lender. 
Please see mymutualbenefits.com or call 855.378.3898 for complete program details. 
 
 

For additional information on current rates, applicable fees, and terms, please speak with a Branch Services 
Representative. 

 



 

 

  

 
 
 
 
 
Everyday Savings Account Features  

• $10 minimum deposit required to open account.  
• No monthly service charge.  
• Interest1 is paid on daily collected balance of $100 or greater.  
• Interest earned on competitive tiered rates.  
• Online, mobile and telephone banking, eStatements, combined statements, mobile deposit, night deposit, and ATM card are 

available at no additional cost.2 Debit card, mobile wallet and cardholder controls are also available if card is linked to your 
checking or money market account.  

Youth Savings Account Features  
• Primary account holders must be under the age of 18.  
• Account will automatically convert to an Everyday Savings Account when the primary accountholder reaches the age of 18.  
• $1 minimum deposit required to open account and to earn interest1.  
• No monthly service charge.  
• Online, mobile and telephone banking, eStatements, combined statements, mobile deposit, night deposit, and ATM card are 

available at no additional cost2 to accountholders age 16 or over with a parent/guardian on the account. Debit card, mobile 
wallet and cardholder controls are also available to accountholders age 16 or over with a parent/guardian on the account if 
card is linked to your checking account.  

Everyday Money Market Account Features 
• $500 minimum deposit required to open account. 
• No monthly service charge. 
• Interest1 is paid on a daily collected balance of $1,000 or greater.  
• Interest earned on competitive tiered rates.  
• $750 Courtesy Pay Limit3 
• Online, mobile and telephone banking, eStatements, combined statements, mobile deposit, night deposit, debit and/or ATM 

card are available at no additional cost.2  

Premier Money Market Account Features 
• $25,000 minimum deposit required to open account. 
• $10 monthly service charge waived with a monthly average collected balance of $25,000. 
• Interest1 is paid on a daily collected balance of $25,000 or greater.  
• Interest earned on competitive tiered rates.  
• $750 Courtesy Pay Limit3 
• An active Premier Checking account in good standing is required: 

o Your associated checking account is “active” with 3 or more withdrawals or deposits within each statement cycle. 
o Your associated checking account is in “good standing” if you (1) make sufficient deposits to bring your account to a 

positive end-of-day balance at least once every 30 calendar days (including the payment of all bank fees and 
charges); and (2) there are no legal orders, levies or liens against your account. 

• Online, mobile and telephone banking, eStatements, combined statements, mobile deposit, night deposit, debit and/orATM 
card are available at no additional cost.2  

 
 
 
 
 



 

 

 
Goal-Setter Savings Account Features 

• Your account will mature on ____________________. Upon maturity, the balance will be directly deposited into your 
(checking, savings, money market) account with the last four digits of _______. 

• Your Goal-Setter Savings will be funded with an automatic deposit of $________ from your (checking, savings, money 
market) account with the last four digits of _______ on a (weekly/monthly)_________ basis. 

• $2 minimum deposit required to open account and to earn interest1. 
• No monthly service charge. 
• A withdrawal before maturity will close account.  
• Online, mobile and telephone banking available at no additional cost.2 

 

 

1Variable-rate account. At our discretion we may change the interest rates and annual percentage yields at any time without notice. 
Fees may reduce earnings. Interest will be compounded every month and credited to your account every month. The daily balance 
method is used to calculate the interest on your account. This method applies a daily periodic rate to the principal in the account 
each day. On non-cash deposits (checks, for example), interest will begin to accrue no later than the next business day. Rate sheet 
available at any office or online at mvsb.com. 
2Available from the Bank at no additional charge. You may incur service provider fees, as applicable. Check with your wireless 
service provider for details on its fees and charges for mobile and text messaging services. Terms and conditions may apply, as 
well as an additional application process. 
3Overdrafts may be created by check, ACH, online banking transactions, phone transactions or other electronic means. Recurring 
debit card transactions (payments that are set up to pay automatically) such as an automatic draft from your health club or 
insurance company may continue to be covered by your overdraft service. You will be charged an overdraft fee of up to $32.50 for 
each overdrawn item. Once an overdraft has occurred you are required to bring your account to a positive balance within 30 days. 
Whether your overdrafts will be paid is discretionary and we reserve the right not to pay. We do not typically pay overdrafts if your 
account is not in good standing. 

 

For additional information on current rates, applicable fees, and terms, please speak with a Branch Services 
Representative. 
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MVSB Commercial Product Offerings: 
 

1. Construction Loans – generally interest only payment monthly during the construction phase of 
the loan (principal is advanced as % of the job is completed).  Once construction is complete, the 
loan is then termed out and amortized on a term of up to 20 years (he majority of the time, we 
don’t have a term of greater than 20 years, although we do have some that go to 25).  Security is 
a mortgage against real estate. 

2. Commercial Real Estate Loans – principal and interest loan secured by a mortgage against the 
real estate.  May also take a lien against all business assets if there is an operating company 
involved. 

3. Revolving Lines of Credit – lines of credit used for working capital.  Payments are generally 
interest only monthly and the customer can advance and pay down on the line during the term 
of the loan.  Generally the loan term is between 1 to 5 years.  There is a requirement that the 
line be paid to a zero balance for a minimum of 30 consecutive days annually. 

4. Letter of Credit – there are 2 kinds of letters of credit, a financial letter and a performance 
letter.  A borrower may be constructing a development including roadways and the town may 
require them to have a performance letter of credit to ensure that construction of the 
infrastructure is completed according to the towns specification.  An example of financial might 
be a company that will be using a large amount of electricity.  The Electric Coop may require 
them to have a letter of credit to ensure payments by the company for the first 6 months, or 
so.  That would be a performance letter of credit.  Unless the letter is called, the customer won’t 
be able to advance on the loan, but would also owe nothing on the loan.  

5. Installment loans for purchases such as business assets, vehicles, equipment, etc. 
6. Time notes – short term notes principal and interest at maturity 

7. ezbusiness Loan Expedited process for approval and closing 

8. ezbusiness Term Loan- term loans from $5,000 to $100,000 

9. ezbusiness Lines of Credit- revolving lines of credit from $5,000 to $100,000 

10. Municipal loans to the towns. 

We do utilize SBA and BFA guaranties if we feel that we need it because the deal isn’t strong enough on 
its own for some reason, such as collateral value. 
 
 



PRODUCT DESCRIPTIONS 
 

Installment Loans 
AUTO LOANS 
This category includes the financing of new and used autos, light trucks, vans and Harley 
Davidson motorcycles. 

A. Loans in this category will be underwritten using Loan Matrix I.   
B. Refer to the appropriate Direct or Indirect Consumer Loan Rate Sheet for current rates and 

terms. The rate sheet will list the term based on the age of the auto. Mileage limitations may 
also apply. Please refer to the appropriate Direct or Indirect Consumer Loan Rate Sheet for 
current limits. 

C. New autos and motorcycles will be eligible for 72 or 84  month terms if the amount financed is 
$15,000 or greater. 

D. Verification of employment and income are not required. 
E. All stated income, debt and collateral value information will be detailed in the Application Loan 

Summary. All exceptions to policy will also be noted on the appropriate form in the file. 
F. Liens are perfected by filing a title application with the appropriate Department of Motor 

Vehicles or by filing a UCC Financing Statement with the appropriate Secretary of State on 
vehicles that are too old to title. Generally, loans on vehicles that cannot be titled will not be 
considered. 

G. Loans will not be originated on salvaged vehicles. 
H. Disbursement of Funds  

• Direct Loans- Loans for automobiles purchased from a dealer or a private individual will 
be disbursed by cashier’s check payable to the buyer (applicant) and seller. 

• Indirect loans- Funds are disbursed to dealers in one of three manners: 
1. Cashier’s check made payable to dealer. 
2. Direct deposit of funds to dealer’s Merrimack County Savings Bank/Meredith 

Village Savings Bank account. 
3. ACH to dealer’s account. 

 
RECREATIONAL VEHICLE LOANS 
These loans are for the purpose of financing the purchase of motor homes, travel trailers and 
campers. 
A. Loans in this category will be underwritten using Loan Matrix III. 
B. Refer to the appropriate Direct or Indirect Consumer Loan Rate Sheet for current rates and 

terms. 
C. Employment and income will be verified on all direct loan requests in excess of $25,000.  

This information will be documented in the Loan Application Summary documents.  
Acceptable methods of verification include recent pay stub, W-2 form, tax return, and 
phone verification with employer. On self-employed applicants, acceptable verification will 
include two previous years “signed” tax returns or interim financial statements. Verification 
of employment and income will not be required on indirect loans. 



D. All stated income, debt and collateral value information will be detailed on the Application 
Loan Summary document. All exceptions to policy will also be noted on the appropriate 
form in the file 

E. Liens are perfected by filing a title application with the appropriate Department of Motor 
Vehicle or a UCC financing statement with the appropriate Secretary of State; Titles are 
required on units with a gross weight of more than 3,000 lbs; A UCC financing statement 
will be filed on units with a gross weight of 3,000 lbs. or less. 

F. Disbursement of Funds: 
• Direct Loans- Loans for recreational vehicles purchased from a dealer or private 

individual will be disbursed by cashier’s check payable to the buyer (applicant) and 
seller. 

• Indirect loans- Funds are disbursed to dealers in one of three manners:  
1. Cashier’s check made payable to dealer. 
2. Direct deposit of funds to dealer’s Merrimack County Savings Bank/Meredith Village 

Savings Bank account. 
3. ACH to dealer’s account. 

 
MOTORCYCLES/SNOWMOBILE LOANS 
This loan category includes new and used motorcycles and new and used snowmobiles. 
A. Loans in this category will be underwritten using Loan Matrix II 
B. Refer to the appropriate Direct or Indirect Consumer Rate Sheet for current rates and 

terms. 
C. Verification of employment and income is not required. 
D. All stated income, debt and collateral value information will be detailed in the Loan 

Application Summary documents. All exceptions to policy will also be noted in the 
appropriate form in the file. 

E. Liens on motorcycles are perfected by filing a title application with the appropriate 
Department of Motor Vehicles. Liens on snowmobiles are perfected by filing a UCC 
Financing Statement with the appropriate Secretary of State. 

F. Disbursement of Funds 
• Direct Loans- Loans for motorcycles and snowmobiles purchased from a dealer or 

private individual will be disbursed by cashier’s check payable to the buyer (applicant) 
and seller. 

• Indirect loans- Funds are disbursed to dealers in one of three manners: 
1. Cashier’s check made payable to dealer. 
2. Direct deposit of funds to dealer’s Merrimack County Savings Bank/Meredith 

Village Savings Bank/Savings Bank of Walpole account. 
3. ACH to dealer’s account. 

 
BOAT LOANS 
This loan category includes new and used boats. 
A. Loans in this category will be underwritten using Loan Matrix III 
B. Refer to the appropriate Direct or Indirect Consumer Rate Sheet for current rates and 

terms.  



C. Employment and income will be verified on all direct loan requests in excess of $25,000.  
This information will be documented in the Loan Application Summary documents.  
Acceptable methods of verification include recent pay stub, W-2 form, tax return, and 
phone verification of employer. On self-employed applicants, acceptable verification will 
include two previous years “signed” tax returns or interim financial statements. Verification 
of employment and income will not be required on indirect loans. 

D. All stated income, debt, and collateral value information will be detailed in the Loan 
Application Summary documents. All exceptions to policy will also be noted on the 
appropriate form in the file. 

E. Liens are perfected by filing a UCC Financing Statement with the appropriate Secretary of 
State. 

F. Disbursement of Funds 
• Direct Loans- Loans for motorcycles and snowmobiles purchased from a dealer or 

private individual will be disbursed by cashier’s check payable to the buyer (applicant) 
and seller. 

• Indirect loans- Funds are disbursed to dealers in one of three manners: 
1. Cashier’s check made payable to dealer. 
2. Direct deposit of funds to dealer’s Merrimack County Savings Bank/Meredith 

Village Savings Bank account. 
3. ACH to dealer’s account. 

 
INTERCOASTAL FINANCIAL GROUP, STERLING ASSOCIATES AND TRIDENT FUNDING, 
LLC,OCEANPOINT LENDING(BANKNEWPORT) AND YACHT CLOSER LLC, MARINE/RV LOANS. 
These  five marine/RV service companies work with a network of boat and RV dealers, as well 
as individual buyers and sellers, to facilitate the financing of new and used boats. 
A. Loans will be underwritten using Matrix III. 
B. Refer to the appropriate Indirect Consumer Loan Rate Sheet for current rates and terms. 
C. Lending area will be the six (6) New England states. 
D. Verification of income and employment will not be required. 
E. All stated income, debt, and collateral value information will be detailed in the Loan 

Application Summary documents. All exceptions to policy will also be noted on the 
appropriate form in the file. 

F. Dealer invoice will be used to establish value of new boats/RVs 
G. NADA/BUC/ABOS will be used to establish the value of used boats/RVs 
H. Surveys will generally be required on used boats for loans of $100,000 or more. 
I. Liens are perfected by filing a UCC Financing Statement with the appropriate Secretary of 

State or a title in states where boats are required to be titled.   Liens on boats that meet the 
Coast Guards documentation requirement (27 feet or larger) will generally be perfected by 
recording a Ship’s Mortgage. 

J. Disbursement of Funds: ACH to dealer’s account. 
 
PERSONAL LOANS 
These loans will be made for a variety of purposes. Typical examples will include: vacation 
expenses, furniture and appliance purchases, and educational purposes. 



A. Loans in this category will be underwritten using Loan Matrix IV. 
B. Refer to the Direct Consumer Rate Sheet for current rates and terms. 
C. These loans will be written on a secured or unsecured basis. If secured, or partially secured, 

rate and terms will be determined by the age/type of collateral pledged. 
D. The maximum term will be 60 months. 
E. The minimum amount financed will be $1,000.00 
F. The maximum amount financed on a secured basis will be determined by the overall 

qualifications of the borrower and the value of the collateral. The maximum amount 
financed on an unsecured basis will generally not exceed $10,000.00 

G. Verification of employment and income is not required.   
H. All stated income and debt will be detailed in the Loan Application Summary documents.  

All exceptions to policy will also be noted in the appropriate form in the file. 
I. Personal loan requests for debt consolidation require clear evidence that the new loan will 

benefit the borrower and that the indebtedness will not be re-incurred in the near future. 
J. Liens on secured or partially secured personal loans are perfected by filing a title application 

with the NH Department of Motor Vehicles or a UCC Financing Statement with the NH 
Secretary of State. 

K. Funds will be disbursed by cashier’s check payable to the applicant. Funds on loans for debt 
consolidation purposes will generally be disbursed by cashier’s check payable to the 
applicant and the creditor(s) being paid off. 
 

HOME IMPROVEMENT LOANS (UNSECURED) 
These loans are for the sole purpose of improving or repairing the applicant’s owner-occupied  
1-4 family dwelling. 

A. Loans in this category will be underwritten using Loan Matrix IV. 
B. Refer to the Direct Consumer Loan Rate Sheet for rates and terms. 
C. Maximum term will be 84 months.   
D. Maximum loan amount will be $15,000. 
E. Verification of employment and income is not required.   
F. All stated income and debt will be detailed in the Loan Application Summary documents.  

All exceptions to policy will also be noted in the appropriate form in the file. 
G. These loans will be written on an unsecured basis. 
H. Copies of estimates, contracts, etc. may be obtained as deemed appropriate by the account 

officer. 
I. Disbursement of Funds 
 
Funds will be disbursed by cashier’s check generally made payable to the applicant and 
contractor. In instances where the applicant is performing the work him/herself, the cashier’s 
check will be made payable to the applicant only. 
 
ENERGY LOANS (UNSECURED) 
From time to time, the banks may have separate agreements with various utility companies to 
originate loans for their respective customers for the purpose of energy saving/efficiency. Each 



utility determines what energy saving measures qualifies for their program. Examples would be 
air sealing, insulation and energy efficient furnaces. 
 

A. Loans in this category will be underwritten using Loan Matrix IV. 
B. Interest rate of these loans will be bought down by utility from agreed upon rate 

specified in Loan Subsidy Agreement. Utility will provide bank with check for interest 
rate subsidy amount (difference between bank rate and contract rate) for each closed 
loan. See Loan Subsidy Agreement for more details. 

C. Maximum term will be 84 months. 
D. Maximum loan amount will be $15,000. 
E. Verification of employment and income is not required. 
F. All stated income and debt will be detailed in the Loan Application Summary 

documents.  All exceptions to policy will also be noted in the appropriate form in the 
file. 

G. These loans will be written on an unsecured basis. 
H. Copies of estimates, contracts, etc. are required. 
I. Applicants will be required to provide completed and signed Loan Authorization form 

from utility as verification that they meet loan program qualification guidelines. 
J. Disbursement of Funds 

 
Funds will be disbursed by cashier’s check made payable to the applicant and contractor are 
acquired by Loan Subsidy Agreement. 

 
TIME LOANS 
These loans are available for consumers requesting funds for a specific time period and having 
the ability to make repayment from a verifiable source of funds. 

A. Loans in this category will be underwritten using the guidelines established in Loan 
Matrix IV. Given the nature of this product, the maximum debt-to-income and maximum 
additional term limits will not apply in the same manner as with other products, but will 
nevertheless serve as guidelines in considering these requests. 

B. Refer to the Direct Consumer Loan Rate Sheet for rates and terms. 
C. The interest rate on an unsecured time note will be as specified on the Consumer Loan 

Rate Sheet. The rate on a secured time loan will be determined by the collateral (i.e. a 
time note secured by a used auto will be written at the appropriate used auto rate.) 

D. Generally, these loans are written on a 30, 60 or 90-day basis with principal and interest 
due at maturity. 

E. From an underwriting point of view, these loans will only be originated in situations 
where the borrower has a clear and verified ability to repay the entire debt at the initial 
maturity date. 

F. Verification of employment and income is not required.   
G. All stated income and debt will be detailed in the Loan Application Summary 

documents.  All exceptions to policy will also be noted in the appropriate form in the 
file. 

H. These loans will be written for consumer purposes only. 



I. A matured time loan may only be rewritten one time. Interest must be paid to date at 
renewal with the loan rewritten for the initial principal amount only. Any loan not paid 
off by the second maturity date will be amortized for a term sufficient to repay the 
entire debt.  Interest must be paid to date before the debt is amortized. A complete and 
up to date credit application will be required at time of renewal or amortization. Any 
exceptions to the above will require appropriate prior approval. 

J. Funds will be disbursed by cashier’s check made payable to the applicant. 
 
CASH LINE 
This product is an unsecured revolving line of credit for personal/consumer purposes. 

A. Loans in this category will be underwritten using Loan Matrix IV. 
B. Annual fee: None 
C. Minimum credit score required: 725 
D. These lines will be originated on a variable rate basis at Prime + 4.49%.  
E. Minimum credit line is $2,500. 
F. Maximum credit line is $25,000.  
G. Requests will generally be underwritten based on stated income but at underwriter’s 

discretion verification of employment and income may be required.  
H. See application brochure for minimum payment information. 
I. Funds can be accessed by writing a check drawn on the line of credit account or 

obtaining a cash advance against the account.  

 
“CHECKRESERVE”/OVERDRAFT PROTECTION LINE OF CREDIT 
Product  is an unsecured revolving line of credit tied to a personal checking account and/or 
NOW account with the primary purpose to provide overdraft protection. A.  Loan requests will 
be underwritten using Loan Matrix IV. Since this product is a revolving line of credit, additional 
terms as stated in the matrix will not apply. 

A. Rate is fixed. See application brochure for current rate. 
B. An annual fee will be assessed.  
C. Minimum credit line is $500.00, $100.00 for SBW. 
D. Maximum credit line is $5,000.00. 
E. Verification of employment and income is not required.  
F. All stated income and debt will be detailed in the Loan Application Summary 

documents.  
G. All exceptions to policy will also be noted in the appropriate form in the file. 
H. See application brochure for minimum payment information.  
I. All signors on deposit account are required to be approved borrowers on line of credit. 
J. Funds can be accessed by obtaining a cash advance on an associated Bank checking 

account or overdrawing that account.   
 
CERTIFICATE OF DEPOSIT AND STATEMENT SAVINGS 



This category includes loans secured by Bank certificates of deposit and statement savings 
accounts.  
A. Due to the nature of this product, these loans will not be underwritten in the traditional 

sense. No loan matrix will be used and a debt to income ratio will be calculated by the 
underwriting software but not used in credit decisions. Credit reports will be obtained 
primarily to verify that the applicant is not currently in bankruptcy. Credit scores will not be 
used in the underwriting process. Applicants with an extensive history of derogatory credit, 
especially on a current or previous loan with the Bank, may be denied. Verification of 
employment and income is not required. 

B. These loans will be written at a fixed rate. Please refer to Direct Consumer Loan Rate Sheet 
for current rate and terms. 

C. The maximum loan amount is 95% of the collateral value. The minimum loan amount is 
$500.00 per individual loan.  

D. Only certificates of deposit, and statement savings accounts issued by the Bank will be 
eligible to be pledged as collateral. 

E. The owner of a certificate of deposit, statement savings or passbook savings account will be 
required to be an approved borrower on the promissory note. As such, an owner of a 
certificate of deposit and statement savings account will not be allowed to pledge that 
collateral on behalf of a borrower unless the owner is also contractually liable.  Exceptions 
will be considered on a case by case basis when existing factors are deemed appropriate to 
mitigate the risk of waiving this requirement. 

F. Maximum term will generally be five (5) years. 
G. The following payment options will be available: principal and interest or interest quarterly. 
H. IRA, Keogh, statement savings accounts, accounts set up under the “NH Uniform Gift to 

Minors Act”, and CDARS (Certificate of Deposit Registry Service) accounts cannot be 
pledged as collateral. 

I. A hold will be placed on savings accounts or certificates of deposit held as collateral. 
 
BE YOUR OWN LENDER SAVINGS/LOAN PROGRAM (SBW ONLY) 
The Be Your Own Lender (BYOL) product is a hybrid saving secured loan product designed to 
help and encourage customers to develop sound savings habits and/or establish or rebuild their 
credit.  It also provides customers the opportunity to borrow against their funds even when 
they may not meet the minimum loan requirements of the standard Savings/CD secured loan 
product. 
 
A. These loans will not be underwritten in the traditional sense.  No loan matrix will be 

used and although a debt to income ratio will be calculated by the underwriting 
software it will not be used in the credit decision.  Credit reports will be obtained 
primarily to verify that the applicant is not in bankruptcy.  Credit scores will not be used 
in the underwriting process. 

B. The rate on these loans will be fixed at 3% over the savings rate with a floor rate of 4.5%. 
C. Loan amounts will range from $100 to $1,200 and can be taken against 100% of the 

collateral account balance. 
D. Repayment: principal and interest payments. 



E. The term on these loans will generally range from 6 to 12 months depending on the amount 
of the loan. 

F. An additional and distinguishing feature of this product is that it provides a onetime offer 
that returns all the interest paid on the loan to the customer if all payments on the loan 
were made as agreed. 

 
STOCK LOANS 
This loan category includes loans secured by marketable securities. 
A. Guidelines for underwriting loans in this category will not be established via the use of a 

matrix. 
B. Refer to the Direct Consumer Rate Sheet for rates and terms.   
C. Verification of employment and income is required on loan in excess of $50,000. 
D. Maximum loan amount is 70% of the established market value of the stock. 
E. Minimum loan amount is $1,000. 
F. Overall debt ratio maximum is 40% of gross monthly income.   
G. Loans will only be granted to individuals for personal purposes. 
H. Loans will be written on a fixed rate basis with a demand clause. 
I. Maximum term on loan amounts to $50,000 will be 60 months; maximum term on loans 

exceeding $50,000 will be 120 months. 
J. The following payment options will be available: principal and interest or interest quarterly.   
K. Bank will take physical possession of stock certificates securing loan; shares of mutual funds 

will only be acceptable as collateral when issued in certificate form.   
L. Loans secured by brokerage accounts will only be considered if account is held by NH Trust 

Wealth Management.   
M. The stock portfolio will be priced/re-valued on a quarterly basis by the Loan Operations 

Department. 
N. Funds will be disbursed by cashier’s check made payable to the applicant(s). 

 
SOLAR LOAN PROGRAM 
This loan program is designed to provide financing to consumers interested in installing solar 
panels on their property.  

A. Loans in this category will be underwritten using Loan Matrix IV. 
B. Minimum loan amount is $1,000. 
C. Maximum loan amount is $40,000. 
D. Rate will vary based on loan amount. (See program rate addendum) 
E. Maximum term will vary with loan amount. Maximum term on loans up to $25,000 will 

be 120 months. Maximum term on loans greater than $25,000 up to $40,000 will be 180 
months.  

F. Loans will consist of an initial 12 month interest only period with level principal and 
interest payments thereafter. 

G. A minimum credit score of 725 will be required on these loans. 
H. Verification of employment and income will be required.  



I. Loans will be secured by UCC filings with Secretary of State and appropriate Registry of 
Deeds.  

J. Funds will be disbursed directly to contractor based on project proposal.  

 
DENTAL LOAN PROGRAM 
This loan program provides dental practices a financing option to offer its customers requiring 
preventative or curative services.  

A.   Loans in this category will be underwritten using Loan Matrix IV. 
B. Minimum loan amount is $1,000. 
C. Maximum loan amount is $10,000. 
D. Maximum term will be 60 months. 
E. Rate will be tiered based on applicant’s credit score. (See program rate addendum) 
F. A loan documentation fee will not be charged. 
G. Funds will be disbursed by cashier’s check made payable directly to dental practice. 

TRACTOR AND POWER EQUIPMENT LOANS 
This loan category includes new and used tractors and various types of power equipment. 
A. Loans in this category will be underwritten using Loan Matrix VII. 
B. Refer to the appropriate Indirect Consumer Loan Rate Sheet for current rates and terms. 
C. Verification on employment and income will not be required. 
D. All stated income, debt and collateral value will be detailed in the Loan Application 

Summary documents. All exceptions to policy will also be noted on the appropriate form in 
the file. 

E. Liens are generally perfected by filing a UCC Financing Statement with the appropriate 
Secretary of State. A title application will be filed with the appropriate State Motor Vehicle 
Department on tractors and equipment that qualify to be titled. 

F. Establishing the value of used tractors and equipment is often difficult since a 
comprehensive data base of values such as NADA/Kelly Blue Book for autos, RVs/boats does 
not exist for tractors and power equipment. As a result, the value of used collateral on 
these loans will be established using a percentage of MSRP/ Sales Price as indicated in Loan 
Matrix VII. As appropriate, examples of comparable tractors/equipment offered for sale on 
various online auction sites will also be used to establish value. The underwriter will 
document the file explaining his/her rationale for arriving at the value used in making their 
loan decision. 

G. Disbursement of Funds 
• Indirect loans- Funds are distributed to dealers in one of three manners: 
1. Cashier’s check made payable to dealer. 
2. Direct deposit of funds to dealer’s Merrimack County Savings Bank/Meredith Village 

Savings Bank account. 
3. ACH to dealer’s account. 

 
 



BOAT SLIP LOANS (MVSB ONLY) 
These loans are for the purpose of purchasing boat slips. 
A. Guidelines for underwriting loans in this category will not be established via the use of a 

matrix. 
B. Refer to the Direct Consumer Loan Rate Sheet for rates and terms. 
C. Employment and income will be verified on all requests via the use of current pay stubs, W-

2 forms or “signed” tax returns. 
D. Maximum term will be 360 months. 
E. Minimum down payment required will be 20%. 
F. Maximum loan amount will be the lesser of 80% of the purchase price or appraised value. 
G. Loans will be originated as 3/1 year adjustable rate mortgages (ARM). Index is 1 year 

Treasury Bill rate with 4.25% margin. Floor rate is 6%. Caps are 2.0% per annum and 6.0% 
for the life of the loan. 

H. Lien will be perfected via a mortgage and/or UCC. 
I. Fees: Applicants will be charged a non-refundable application fee and closing costs. 
J. Prepayment penalty: None 
K. Debt ratio: Overall debt ratio cannot exceed 40% of gross monthly income. 
Discount to rate not available on this product. 



MEREDITH VILLAGE SAVINGS BANK 

RESIDENTIAL PRODUCT OFFERINGS 

 

Meredith Village Savings Bank offers a variety of residential mortgage lending products to 
meet the needs of our communities. Currently, we provide fixed and adjustable rate 
mortgages for terms ranging between 10 and 30 years for primary homes, secondary homes 
and investment properties. 

We have the ability to hold the loans in portfolio, sell them servicing retained as well as act in 
the capacity as a broker. We also offer a one time closing construction loan as well as land 
loans, mobile home loans on their own land or in a park/coop. The Bank also offers a wide 
array of home equity lines of credit and home equity loans. As a broker, we may offer FHA, 
New Hampshire Housing Finance Agency loans as well as Reverse Mortgage Loans. 
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Tab Program Description
Port Fixed 30 year conforming
Port Fixed 20 year conforming
Port Fixed 30 year conforming
Port Fixed 10 year conforming
Broker Fixed Portfolio 30 year FHA
Broker Fixed Portfolio 15 year FHA
Broker Fixed Portfolio 30 year RD
Broker Fixed Portfolio 15 year RD
Port Fixed Portfolio 30 year non conforming
Port Fixed Portfolio 20 year non conforming
Port Fixed Portfolio 15 year non conforming
Port Fixed Portfolio 10 year non conforming
Port Construction Fixed 30 Year conforming
Port Construction Fixed 20 Year conforming
Port Construction Fixed 15 Year conforming
Port Construction Fixed 10 Year conforming
Port Construction Fixed 30 Year non conforming
Port Construction Fixed 20 Year non conforming
Port Construction Fixed 15 Year non conforming
Port Construction Fixed 10 Year non conforming
Port Unique    Unique Fixed 30 Year
Port Unique    Unique Fixed 15 Year
Port ARM 5/1 30 Year
Port ARM 7/1 30 Year
Port ARM10/1 30 Year
Port ARM 7/3 30 Year
Port Construction ARM 5/1 30 Year
Port Construction ARM 7/1 30 Year
Port Construction ARM10/1 30 Year
Port Unique    Unique ARM 5/1 30 Year
Port Unique    Unique ARM 7/1 30 Year
Port Inv Investment ARM 3/1 30 Year
Port Inv Investment ARM 5/1 30 Year
Port Inv Investment ARM 7/1 30 Year
Port Inv Construction Investment ARM 5/1 30 Year



Port Inv Construction Investment ARM 7/1 30 Year
Port Unique Inv Unique Investment ARM 5/1 30 Year
Port Unique Inv Unique Investment ARM 7/1 30 Year
Land - Lot LAND 3/1 20 year add .25 for over 100 acres
Land - Lot LAND 1/1 15 Year add .25 for over 100 acres
Land - Lot LAND Fixed 20 Year
MH in a Coop Mobile Home in Coop 25 Year
MH in a Coop Mobile Home in Coop 25 Year
MH in a Park Mobile Home in Park 25 Year
MH in a Park Mobile Home in Park 25 Year
MH on Land Mobile Home on Land 30 Year
HE Loan Home Equity Loan  
HE Loan Home Equity Loan  
HE Loan Home Equity Loan  
HE Loan Home Equity Loan  
HE Loan Home Equity Loan High LTV
HE Loan Home Equity Loan High LTV
HE Loan Home Equity Loan High LTV
HE Loan Home Equity Loan High LTV
HE Loan Home Equity Loan Investment
HE Loan Home Equity Loan Investment
HE Loan Home Equity Loan Investment
HELOC Home Equity Line of Credit
HELOC Home Equity Line of Credit  
HELOC Home Equity Line of Credit  
HELOC Home Equity Line of Credit High LTV
HELOC Home Equity Line of Credit Investment
HELOC Home Equity Line of Credit Investment
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MVSB Assessment Area Map – Laconia
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MVSB Assessment Area Map – New Durham, Middleton
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Year Quarter
 Net 

Loans/Leases # 
(000) 

 Total Deposits 
# (000) 

Loan to 
Deposit 

Ratio

2021 Dec - 22 $0.00 $0.00 -
Sep - 22 $0.00 $0.00 -
June - 22 $1,208,418.00 $1,167,333.00 103.52%
Mar - 22 $1,131,745.00 $1,121,172.00 100.94%

2021 Dec - 21 $1,120,163.00 $1,109,423.00 100.97%
Sep - 21 $1,072,442.00 $1,069,720.00 100.25%
June - 21 $1,053,436.00 $1,060,444.00 99.34%
Mar - 21 $1,034,272.00 $1,020,500.00 101.35%

2020 Dec - 20 $997,669.00 $975,781.00 102.24%
Sep - 20 $983,665.00 $965,871.00 101.84%
June - 20 $966,779.00 $916,443.00 105.49%
Mar - 20 $896,829.00 $763,076.00 117.53%



 

 

 

SECTION 9 

 

Other Information 

 



IOLTA- INTEREST ON LAWYERS TRUST ACCOUNTS 

 

IOLTA- is a method of raising money for charitable purposes, primarily the provision of civil 
legal service to indigent persons, through the use of interest earned on certain lawyer trust 
accounts. 

The interest generated by these accounts is automatically funneled to the state IOLTA Board, 
which uses those client funds to finance charity and educational programs, improve the 
administration of justice and pay for legal aid for low income and under served residents. 



IOLTA DATA MVSB 

 

YEAR: 2019 

ANNUAL INTEREST PAID: $21,784.38 

ACCOUNTS at YEAR END: 31 

Data as of 12/31/19   23 accounts earned interest, 8 did not earn interest 

 

 

YEAR: 2020 

ANNUAL INTEREST PAID: $22,208.79 

ACCOUNTS at YEAR END: 31 

Data as of 12/31/2020    25 accounts earned interest, 6 did not earn interest 

 

YEAR: 2021 

ANNUAL INTEREST PAID:  $13,745.41 

ACCOUNTS at YEAR END:  29 

Data as of 12/31/2021    23 accounts earned interest, 6 did not earn interest 
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